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TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM389788
Stylesheet Version v1.2
SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: Notice of Pay Off of Security Interest at Reel/Frame 2531/0867
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
SILICON VALLEY BANK 06/24/2008 Corporation: UNKNOWN

RECEIVING PARTY DATA

Name: SIRCON CORPORATION (f/k/a INNOVATIVE IT SOLUTIONS, INC.)
Street Address: 2112 UNIVERSITY PARK DRIVE

City: OKEMOS

State/Country: MICHIGAN

Postal Code: 48864

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 7

Property Type Number Word Mark
Registration Number: |2397583 SIRCON
Registration Number: |2644947 TS
Registration Number: |2694356 COSMOS I
Registration Number: |2508612 MAKING IT HAPPEN 2
Registration Number: |2875875 WE DO IT RIGHT! §
Registration Number: |2557881 INNOVATIVE IT SOLUTIONS «
Registration Number: |2747783 SIRCON.DB §
2

CORRESPONDENCE DATA ‘:
Fax Number: O
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Email: susan.zablocki@kirkland.com
Correspondent Name: Susan Zablocki
Address Line 1: Kirkland & Ellis LLP
Address Line 2: 320 Park Avenue, Suite 2500
Address Line 4: NEW YORK, NEW YORK 10022

ATTORNEY DOCKET NUMBER: 31500-1104

NAME OF SUBMITTER: Susan Zablocki

SIGNATURE: /susan zablocki/
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DATE SIGNED: 06/30/2016

Total Attachments: 5

source=Tab_56 - Payoff Letter dated as of June 24 2008 _Redacted (3)#page1 .tif
source=Tab_56 - Payoff Letter dated as of June 24 2008 Redacted (3)#page2.tif
source=Tab_56 - Payoff Letter dated as of June 24 2008 _Redacted (3)#page3.tif
source=Tab_56 - Payoff Letter dated as of June 24 2008 _Redacted (3)#page4.tif
source=Tab_56 - Payoff Letter dated as of June 24 2008 _Redacted (3)#page5.tif
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SVB»Silicon ValleyBank

& Masber of SV Fiswetal Grp
June 24, 2008

Sircon Carporation
2112 University Park Dr
Okemos M1 488064

we refer o the Loan and Security Agreement dated as of May 10, 2002 (as the same may from
time 1o ime have been amended, restated, or olherwise modified, the *l.oan Agreement’) by and
belwsen Sircon Corporation, @ Delaware Corporation ("Borrower"} and Silicon Valley Bank
{"Bank"). Capitalized terms used but not ciherwise defined herein shall have the meanings given
them in ths Loan Agreement,

Borrowsr has advised Bank that & inlends o repay alt amounts due end owing under the Loan
Agreement and has requested that Bank provide Sorrower with appropriate pay-off amounts for
the principal, interest, and other amounts owing by Borrower o Bank under the Loan Documents
(as defingd below) (sugh amounts, collectivaly, the "Obligations®). Tha pay-off amounts for
Borrower as of July 1, 2008 {the"Scheduled Pay Of Date”} under the Loan Doctuments ara as
follows {collectively, logsther with any additional interes! accruing after the Scheduled Pay OF
Dale that must be repaid by Barrower, tha "Pay-Off Amount™).

L M

From and after the Scheduled Pay GFf Date and until the Pay-Off Date (as defined helow},
interest shall continue to actrue on the unpaid principal amoeunt 8t the rate set forth in the Loan
Agreemant. The per diem accrual of interest on the unpaid principal amount ig § 83.13. Upon
request of Borrower, Bank shalf provide Borrower with a revised figure for the amouni of interes!
to be paid as a part of the Pey-Off Amount, The forsgoing acerued Interest amount assumes no
change in the operalive interesl rales after the dale heraof. The foragoing principal balance
assumes no additional eredit extensions under the Loan Agreement.

This leller sgreement confirms that Borrower has walved the right to seek any such additional
credit extensions, and Bank shall not be obligited to make, and Bank shall not make, any further
cradit extensions or other financial accomimodations under the Loan Agraement 1o or for e
benefit of Borrower.,

The Pay-Off Amounit should be wire-lransferred o Bank as lollows;

Siticon Valley Bank
Santa Clara, CA

SVB Drcusnent « August 2007
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Effective immediately upon Bank’s recelpt of payment in full in cash of the Pay-Off Amount {the
date of Bank's receipt of the Pay-Off Amount baing the ‘Pay-Cif Date®), withoud further action on
the part of the parlies herelo {i} al indebtedness and obligations of Borrower to Bank under Lhe
Loan Agreement and any other related fean and colialeral sseurity documents (colledlivaly, the
“Loan Documenis"} shall be paid and discharged In fill; (1) all unfunded commilments to make
credil extensions or financial accommodalions to Borrower or any other persen under the Loan
Agreement shall be terminated; (i} all security interests 2nd other lians of every type at any {ime
grented to or held by Bank as security for such indsbledness and other cbilgalions shall be
terminated, and (iv) all other obligations of Borrower under the Loan Documents shall be deemed
terminated; provided, however, those that are exgressly specified in any Lean Document as
surviving thai respactive agreement’s termination, shall continue to survive nolwithstanding this
paragraph, including without limitatton, Borrower's indenmnity obligations set forth in the Loan
Agreement; and provided, further, that to the exien! that any paymenis or proceeds {or any
portion thereof) received by Bank shall be subseguently invalidatad, declared to be fraudulent or
g fraudulerd conveyance or preferential, sel aside or required o be repald to a trustee, receiver,
deblor-in-possassion or any other party under any bankruptey law, slate or federal law, common
taw or equitable cause, then to the extent thal the payment or precseds is rescinded or must
otherwise be resiored by Bank, whether as a rasull of sny proceedings in bankruptoy or
reprganization or otherwise, the Obligations or part thersof which were intended fo be satisfied
shall, unless otherwise prehibited by faw, be revived and continug o be in full force and effect, as
if the payment or proceeds had never been received by Bank, and this letter shall in no wey
impalr the claims of Bank with respect to the revived Obligations

Bark authorizes Borrower and iI's counsel, upon or afler the Pay-Off Dale, to file any UCC-3
Terminatian Statements or other documents necessary 1o evidents the release of Bank's security
interests In any of Borrower's properly or assets and any third parly and any of #s property or
assetls thal guarantied the Gbligations or provided coliaterad sequrily therefore, Within 3 business
days Tollowing the Pay-Off Dale, Bank shall dsiiver {o third parfles such lermination rotices
relating lo any deposit or securifias accoun! conirel agraements or other notices terminaling
Barik's securily interest arsing under the Loan Documents; provided, that any cosls or expenses
ingurred by Bank with respact to such items {including all reasonable afformeys' fees) shall be -
retmnbursed promptly by Borrower on demand,

Notwithstanding the terms and conditions stated in this jetler agreement, the Obligations
do not include any amounts outstanding owed by Borrower to Bank under any cash
management services agreerments by and betweern Bank and Borrower. Borrower has
granted to Bank a security interest tn certificete of deposii{ account number BBRODE29714
held, mainiained or managed through Bank, and all income and interest thereon, and aii
renewals, substitutions, acdditions, replacaments and proceeds thereof {the “Cash
Collatersl™) to secure Borrower's payment and parformance related to such cash
management services. Notwithstanding anything to the contrary in this letier agreament,
Bank's security interest in and jlen tpon the Cash Collateral will not terminate or be
rejeased upon Banks® receipt of the Pay-Off Amount and will remain in full foree and effact

on and after the Pay-Off Date,

This letter agreemeni shall be governed by the laws of the Slate of lliincis and shall become
effective only when signed by Bank and accepled by Borrower by ifs due exscution in the space
proviied below,

Very truly yours, Acknowledged by

SILICON V_ L 4 SIRCON CORPORATION
v ‘ By:

- . 2 L0
Name _Mredowd 2 /aing Name:
Title; ; ’ ‘ Titla:
SVB Docmnent - August 2007 2
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Effective mmediataly tipon Bank's roosipt of payent in foll i gagh of ey Pay-Cff Amount (the
date of Bank's moeipt of the Pay-0ff Amotnt Being the *Pay-0F Dgbe), without Yurier aation on
tha part of the pariies hereto (1Y afl ndoebtednass A obligations of Bomower o Bank under the
Lean Aresment gnd any other related loan and solletenl senteity dooumenta (ooliactively, the
"Loan Dosurments”) shdlhapam angd mhmgvd I fudl; (i7) aY wrundaed commibvents i make
ereail exansions or finencisl accammedations o Bormower or siy othey person wider the Loan
Agreemant shak be termnated! {#) il socurly intareshs and olher feny of every type =t any fima
pranied to or hwid by Bank as semufly for suoh indettednese and other oblipadicns shell ba
tarminated, and {Iv) afl olher obligations of Bosrower undar the Loan Cocummstis shelt b geemed
terminated; provided. howsvar, theae Ul are wiwassly apaotfied in any Loen Docinent e
suviving that respeciive agreomant's terminstion, ahall continus by survive notwithettinding this
pamgrsph, lndudlng without Ymiiation, Bomower's Indesvily obligalions set forth i the Loan
Agmesmant and prosided, fusiter, that fo the etent thet any payments or poceeds (o any
mmmmmmnyaammﬂbuwwmamm daclared to be fraudolent or
& fraudulars catweyanoe of Hreforential, sat asida or pegquired o ba mpaid 10 2 Pustoe, racaiver,
teblorin-phavesiion or BRy oiher parly weder smy bankrupley low, state or federal faw, conpvnon
law or equitbble cause, thien 10 the axient hat the peysent or proceeds i rescinded or mauat
otherwise bo rasiored Dy Bank, whother 28 2 meuk of any pommetings in Banknpiy or
morganizalion or citmrwize, the Diiigations or part thereof which wera ttandad fo be satjsfied
shel, unless oltreewiss prohiied by lew, be revived snd conlinue i bo in full force and sffect, as
ifﬂ-nmmntm'wmedshadmwbeenmhadbymmmmshdmmm
Enipal e Slgims of Bard with fospeot to the revived Obfigations

Bank authorizes Borowsy wrd 7 sounsel, upen or dfier the Pey-OfF Date, W fie vy UOC-2
Terminatlon Siatements o olrurdmeau 1 evidence the refosse of Bank's security
kmmhmryofauma"spmyw any third party and eny of iz propery o
mmh&ﬂmwmmm Mmtﬁym Within 3 business
days followdng the Chate, Ban& shdl) Soliver ko third parfles such ferminafion notices
relating 'O Ry or Jacwrilies account control apreements or ofher notices feminaling
Bark's sacurity inferest arising under e Losn Doaments; provided, that any costs or sxpenses
incurred by Bank with respodt 1 guch Bame (nghuiing ol rececnable atiormevs’ fest) shall be
teimbursed pramptly by Sormower On denang.

Notwithstanding the termes and conditions stated in this lelter agreement, the Obligations
de not include any mmoants sutstanding gwed by Botrowar ie Bank under amy cosh
management senvices agrremsents by and hetwentt Bank and Borvawer. Bomower hes
granted (» Bank a sacurity Intsrest in cerifficate of depoait account numbrer

taig, maintained or mansged through Bank, sind &l nooms and Interest

ronewsls, aubatiitions, additins, teplacoments snd proceeds themof (the “Cash
Goimﬂ”]mswmammm paymant and performenoe retated 1o sudh) cash
managemant servicas, Notwithstand to the sentrary in this tior agresment,
Bank's security Interest (n awd Uan upon the Collateral will nol lerminate or be
reieased upon Sanks' moeipt of tha Pay-OF Amount and will recoain It Sul] force and efiect

on anit after the: Puay-4f Date,
This latter sgreamant shall be governad by he fawa of the State of Binais and shall bacome

effactive only whan signed by Bank and sccepted by Borrower by N8 dus axecution in the space
provided below.

Very tnlly yours,
SILICON VALLEY BANK

By:
Neme:
Tite:

EVB Dorument - Avgest 2007
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Date: Date:

SVB ACCOUNT OFFICER — RETURN EXECUTED PAY-OFF LETTER TO AMD COLLATERAL GROUP
FOR BANK LISE ONLY

C AMD COLLATERAL ~ RECEIVED

SVB Dacument - August 2007 3
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